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OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, 
PEROFRMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING 
STATEMENTS.  NEITHER THE HOSPITAL NOR 
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Additional Bonds 

The Authority may, upon the satisfaction of certain conditions set forth in the Bond Indenture, issue additional 
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Owners. In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request 
that copies of notices be provided directly to them. 
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The Authority, the Hospital and the Bond Trustee will have no responsibility or obligation with respect to: 

(i) the accuracy of the records of DTC, its nominee or any Direct Participant or Indirect 
Participant with respect to any beneficial ownership interest in any Series 2010 Bonds; 

(ii) the delivery to any Direct Participant or Indirect Participant or any other person, other than an 
owner, as shown in the bond register, of any notice with respect to any Series 2010 Bond including, without 
limitation, any notice of redemption; 

(iii) the payment to any Direct Participant or Indirect Participant or any other person, other than an 
owner, as shown in the bond register, of any amount with respect to the principal of or premium, if any, or 
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It is uncertain if any of these Committees will pursue further investigations or will recommend 
legislative changes as a result of these inquiries.  To date, the Hospital has not been a party to these hearings. 



21 

reimbursement programs, there is no longer any justification for special tax treatment for the health care industry, and the 
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for Kentucky's program, or the failure of the federal government to appropriate funds for CHIP, could have an adverse 
financial effect on the Hospital. 
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have been the subject of interpretations by the Internal Revenue Service in the form of Private Letter Rulings, many 
activities have not been addressed in any official opinion, interpretation or policy of the Internal Revenue Service.  
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Owners who purchase Discount Bonds in the initial public offering but at a price different from the Issue Price 
for such maturity should consult their own tax advisors with respect to the tax consequences of the ownership of the 
Discount Bonds. 

The Code contains certain provisions relating to the accrual of original issue discount in the case of subsequent 
purchasers of bonds such as the Discount Bonds. Owners who do not purchase Discount Bonds in the initial offering 
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(viii) Bond calls (other than mandatory, scheduled redemptions, not otherwise contingent 
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Roger Allman, President and Chief Executive Officer, age 57.  Mr. Allman has been President 
and Chief Executive Officer of the Hospital since 1993 and is responsible for the overall operations and 
management of the Hospital.  Between 1990 and 









 

 A-10

HOSPITAL OPERATIONS AND UTILIZATION 

General 

The Hospital presently offers a full range of inpatient and outpatient diagnostic and therapeutic 
services and related ancillary care, and expects to offer the same range of services in the Replacement 
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Unrestricted Cash and Marketable Securities.  The Hospital accumulated $49.6 million in 
unrestricted cash and marketable securities as of December 31, 2008, which represent a 17.3% decrease 
from the $60 million of unrestricted cash and marketab
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All other property of the Corporation, whether now owned or hereafter acquired (the "Excluded 





























































































































APPENDIX C 
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Bond Trustee, or both, as security for payment of the Bonds or performance by the Hospital of its 
obligations under the Related Notes or the Master Documents. 

"Commitment" shall mean a binding commitment, which may include without limitation a letter 
or line of credit, purchase agreement or insurance commitment which is subject only to commercially 
reasonable contingencies, by a financial institution generally regarded as responsible, which commitment 
and institution are not objected to by the Master Trustee, to provide financing sufficient to pay or provide 
for Balloon Indebtedness or Short-Term Indebtedne
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Indebtedness or obligation of the ability of the Primary Obligor to make payment of the Indebtedness or 
obligation; or (4) otherwise to assure the owner of such Indebtedness or obligation against loss in respect 
thereof.  Notwithstanding the foregoing, none of the following shall be deemed to constitute a Guaranty: 
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"Trust Moneys" shall mean all moneys received by the Bond Trustee (except for amounts on 
deposit in the Rebate Fund and the investment income thereon) 

(a) upon the release of property from the lien of the Master Documents, any 
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schedule shall provide for payments of principal and interest for each Fiscal Year that are 
not less than the amounts required to make any actual payments required to be made in 
such Fiscal Year by the terms of such Balloon Indebtedness. 

(f) 
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"SUMMARY OF CERTAIN PROVISIONS OF THE MASTER INDENTURE – General Covenants - 
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provided the Master Trustee with a certificate of an Independent Architect or Independent 
Consultant or other expert approved by the Master Trustee stating (i) that the property that was 
damaged is not essential to the Obligated Group's use or occupancy of its Facilities and the 

















C-45 

(j) any event of default shall occur under the Mortgage.  

If an event of default has occurred and is continuing, the Master Trustee may, and if requested by 
either the holders of not less than 25% in aggregate principal amount of outstanding Obligations or the 
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to a default in the payment of principal, premium, if any, or interest on the Series 2010 Note shall be 
governed by the Master Indenture. 
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